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UNCLAS ROME 7466 

ALSO FOR USEC AND USOECD 

E.O. 11652: N/A 
TAGS: EFINIT 

SUBJ: PRESS REACTION TO US GOLD SALES 

1. TREASURY'S ANNOUNCEMENT ON GOLD SALES HAS ELICITED A 
GENERALLY FAVORABLE REACTION IN THE ITALIAN PRESS TODAY( 

APRIL 21). THERE HAVE BEEN NO OEFICIAL PRONOUNCEMENTS. 

2. A SAMPLE OF PRESS OPINIONS FOLLOWS: A. THE PSYCHOLOGICAL 
IMPACT OF THE ANNOUNCEMENT HAD, FOR THE MOST PART, ALREADY BEEN 
DISCOUNTED DUE TO PREVIOUS LEAKS (MILAN'S DAILY , 24 ORE). 
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B. THE AMOUNT OF GOLD FOR SALE IS VERY LIMITED, AND THE US DOLLAR 
IS AT PRESENT BEING HELPED MORE BY THE RECENT FED ADJUSTMENTS OF 
SHORT-TERM INTEREST RATES THAN BY TREASURY'S ANNOUNCMENT 
(MILAN'S DAILY, 24 ORE). 

C. IT IS IMPORTANT AS A SIGN OF US WILL TO SUPPORT THE DOLLAR ( 

LA REPUBBLICA). 
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D. IT IS A MEANS OF FINDING FUNDS FOR INTERVENTION IN MONEY 
MARKETS WITHOUT GOING THROUGH CONGRESS 

(CORRIERE DELLA SERA). 

E. IT IS A WAY TO SLOW DOWN DEMAND FOR GOLD ON THE PART OF 
US PUBLIC, WHICH HAS BEEN ON THE RISE (CORRIERE DELLA SERA). 

F. MORE A SYMBOLIC GESTURE THAN ANYTHING ELESE(LA STAMPA). 

G. IN THE LONG RUN, A POLICY OF GOLD SALES COULD DECREASE THE 
VALUE OF GOLD RESERVES OF MANY COUNTRIES, INCLUDING ITALY ( 
LA STAMPA).GARDNER 
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